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2017 NanoTechnology Entrepreneurship Challenge (NTEC) 
The Virginia Tech National Center for Earth and Environmental Nanotechology, an NSF-supported center, is sponsoring the 2017 NanoEarth NanoTechnology Entrepreneurship Challenge (NTEC) Prize to accelerate innovative technology transfer from the university to the private sector.  NTEC awards:

· Encourage entrepreneurship through diverse, student-led teams, 
· Provide seed funding to help student-led teams advance innovative nanotechnologies towards solving real-world problems in society, 
· Encourage commercialization of nanotechnologies available through Virginia Tech Intellectual Properties (www.vtip.org)  
· Educate students on the technology transfer process

NanoEarth will provide up to $5,000 in total support for the NTEC program.  One prize of up to $2,000 of cash support and $2,500 of mentorship and business support services, including development of a business plan for the innovative concept, will be awarded to the winning concept.  The $2,000 cash award is to be used for purchases such as materials & supplies, equipment, student wage support, student conference travel.  These funds must be spent by May 15, 2017.

In addition, applicants will compete for a $500 Diversity in Entrepreneurship Excellence Award will be offered to the student-led team that best exemplifies Virginia Tech’s Principles of Community in relation to university diversity and inclusion efforts.      

Eligibility
· Teams must be student led, but a faculty mentor is required.   
· Lead must be a currently enrolled Virginia Tech student (undergrad, MS, PhD)

Review Process and Review Criteria
One-page summaries will be reviewed by a panel with expertise in the regional entrepreneurial community.  The criteria are: 
· Merit of the innovation proposed and its expected commercialization potential
· Strength and diversity of the student leader/faculty mentor team 
· Quality of the technology transfer strategy and future plans
· Reasonableness of the budget and budget justification   


[bookmark: _GoBack]Submission/Questions: Email completed summaries to Matthew Hull at mahull@vt.edu.  You may also email any questions about the program and application process to this same address.       
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