[image: ]
[bookmark: _GoBack]2017 NTEC Prize Application Form – APPLY BY FEBRUARY 22, 2017
Title: 
Student Leader (name/email) and Level (BS, MS, PhD): 
Faculty Mentor (name/email):

	1. Briefly describe your innovative idea OR the technology you propose to license from Virginia Tech Intellectual Properties (see www.vtip.org).  Note: a formal licensing relationship with VTIP is NOT required at the time of submission.  Contact VTIP at 540-951-9374 for more information.

	





	2. What specific problem are you attempting to address; and how does your idea offer a solution?

	





	3. Why will your proposed nanotechnology solution be better other solutions? 

	




 
	4. Briefly describe the initial market(s) for your idea, the target customer, and estimated market size.

	





	5. Budget: Briefly describe what you plan to accomplish with $2,000.  Also, how would you use an additional $500 to support diversity and inclusion efforts in your project? 

	





	6. Complete the budget table

	Budget Item
	Amount
	Brief Description 

	Materials & Supplies
	
	

	Equipment
	
	

	Student Wage
	
	

	Student Travel
	
	

	Analytical (e.g., NCFL)
	
	

	Diversity & inclusion 
	
	

	TOTAL 
(Cannot exceed $2,500)
	
	*Additional $2,500 will be provided to VTKnowledgeWorks to assist the winning team with preparation of commercialization plan.  



	7. Faculty mentorship statement: Briefly describe the nature of your support for the proposed project.
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